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3 UHVLGHOQWG VIDVAP HQW

$VZ HFRP HVR WHFEGVHR! WLV UHP DUNDE®!\ HDU |
DP GHBO® KXP EGGVR UH BPARQWHWMGHY' ) RRW
, QMODWRQDCKDV P DGHVRIHHUDV D XQULHG
JAREDOFRP P XQW 7 KHSDWP RQWV KDYH

GHP ROMDWG QRARQD WHVWHIW Rl RXUP DMMRQ

EXWDOR WHH WDRUGODU, GHAFDWRQR! WH
LQEYLGXDY Z KR FDU). IRWZ DUG LQ HYH). UHILRQ

MKDVEHHQP \ KRQRXUVR Z MZHW/ WKLY RUDQVMRQIURZ LQUHDRK YRIF-
DQG LQI OHQFH DOGUYHQE\ DVKDUHG EHIH WWKDWIKH Z RUG FDQ DQG P X\

GREHMAULQ SUHYHQAQ) DYRIGDE®IDP SXVIDARQY

") RRW, QMCOWRCDOMEQGY VRGED, DV D JEDODADGRH FRP P WG \K
DGYDGAQ) GDEHAE |RRWFDIH WURXIK P XGAMGMASICDY  FRADERUDARG
HGXFDARQ DGYRFDA  DQG LP SBP HOMARQ R HYIGHQAH EDVHG SUDPAR-
) RXQGHG XSRQ WH UHFRIQURQ WKDAMIP E SUAVHIYDARQ LHTXILHY P RU
WDQ MRODWG FOQIFDOH IRW' ) RRWFRQQHAW FOQAIDQY  UHVHDUAKHL,
XUHRQV SRADMW QXUHV SRIA PDNHYW DQG SDAHQW DGYRFDM
DRIRW FROAQHOV VR Z RIN VRZ DG D FRP P RQ JRDO 2 XU RUDQVDARC
VHUYHV DV ERI D VAHQAILE SDARP DQG DXQU\ LQJ P RYHP HQWVHQUXUQ
WDMQRZ BGIH [BZ V IHHD EHVE HHQ UHIIRQY WDWWEQEDLGY R FDU
HYROH Z IV HP HLILQ) HYLGHQRH DQGWIDWOR FRXQA LV B VEHKIQG L KH

FR@PAYHI LI KW DIOMELEHAF | RRWARP STFEDARQY

2 HR WH FBDIHWWHBPARQY R
WL UHQHZ HG P RP HQMP KDV EHHC
WH WHPHXRXYV IQRUDH I
HYUDIFHPHONV ZIW WH ' )RR
Z HEVIW 6LQPH WH EHIIQQIQ) R Wt
WP WH SDARP KDV JUIRZQ I
ZDV WDWVP IWRU RXU H SDQAQ
IRRVBUQWN IQ JEBEDO GDEHAE |RR
DGYRFDA  7KIVIWRZ WK LV QRAP HUHE
QXP HUFDO WLV D VJQ R WKW\
LH GRW FIQADQY WLQQ) VR XV IR
IXGDFH  HXDRY  VHNQ
UHVRXUFHV SRTR P DNHY GRNQ IR
QUHMRQ DG PHPEHYW R Wt
SXEQF Z DQAQ) VR XQGHIMIQG KRZ
QDEHAE | RRAVARP STFDARQY FDQ EF
SUHYHOMG 7KHZ HEVWIKDVEHRRP
DP H-WQJ SRONRUWH Z RU DQGIL
YHWHO RURXUP MIRQ DQG, H WX
P\ MQAHH DSSUHADARY R RV
ZKRH WHBW EHKIQG WH \VAHH
ZRN PDOQMRIQV IW FOUW DX
DFFHWELDN

SEUVCH WY WH  6KHUBR
6DMED.  ZHEIQDU \HIHV KD
EURXIKWH FHSWRQDOGHSWK VR RX
HGXFDARQDO HIRW  7KH VHVURQ
GHHHG B\ 3R =XOTDDQ *
$ EEDVIRUWH$ 1UFD5 HIIRQDQG' |
6DP D . KXWDEHWIRU WH 0 (1$
S5HIIRQ GHP ROMDMG WH YHU
HWHQRHR Z KDV ) RRAMEQGVIRU

7TKHH ZHEIQDY QG QRW P SO
QWP ICDM  FROMQV  7KH
VAHQIWWHOHG RXU FRIPPAYH FOQIFC
ZIVGRP DQG FUHDMG RSSRUMQMH
IRU PHQQIXO GDBIXH 7KH!
KFFHW (HBFW KRZ ' ) RRW D
EHRPIQ) D WKWMG UHWRXUAH IR
FROAQKRXV SIRHMRET
GHYHBSP HQADRLRWFRQAGHOV

7KLY\ HOUDOR P DUNHG DQ [P SRUEQ
WDQUIRPDIRQ 1Q RXU J®EC
DGYRFDA H I RUV Z IV WWH WDQUMRC
IRP ' ) RRI$ Z DLHOHW:  HHNVR WK
Q¥ ' )RRWGZDHHW' D P RGH
7KH LODXIXWDO A F® KHG RQ

1 RYHP EHU Z DV D IMRXQAQ!
KFFHW ) IRP WH HOUWD P RQQ
VHVMRQVIQWH :  HWMLD 3DALLE DY
BRXAWHDW $MD VR WH FROAGHQ
Z 1GH HQIDJHP HQMQ $ 1UFD ( XURSH
0(1% 1$&$ DQG6$&$S WH CD
EHDPH D WMEPHOW R ZKD
KDSSHQV ZKHQ WHIIRQV ®DG Z Lk
FRQIGHOAFH DQG  SXUBRWH 7Kt
FX® I[QDAQ) * GEDAD HANELRXIKWX
UHILRQVVRIHWHUI RUD NH QR [ LRP
3R ) WAV * DPH &KDW R W
,OMLODARDD RUINQJ * LRXS RQ W
' [DEHMF ) RRADQG 9 LFH 3UHMGHOAR
') RRW, QMUDARQDO + HU P HADIH
UP LQGHG XV \KDW J@EDO SLRIUHV
EHILQV Z IVK GVASAHG SUDPARH DY
FRXUDIHRXVFREERDARQ
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$PIG WHH DKHHPHOV RX
FRP P W HOVWR KDUP RQMQJ DX
P SGP HQY LOMILDARE
WEQEDUEY VRRN DQ 1P SRUBQAME
IRZDG ZIWK WH  FROHQX
P HMQJ RQ WH [P SBP HQMMRQ R
WH ,; *') JIXIGHICHV KHD K
0 DD\ VD HDUIHU WY \ HOU ,WZ D
GHSO HFRXWDIIQ) VR VHH WKH
)RRV 9RDUG FRPH VRIHWHU &
WDQUDWA HYLGHGAH LOUR UHDDME DX
FROM] WSSURSUDM\VIADMILH

/ RRNQ) DXKHDG Z H DOWKDUH JUD
H AWP HQWRUWHXSFRP 1QJ | RXUA

) RRW, QMUDARQDO & RQ HIHGH-
ZKIFK ZI® VINH SOFH 1Q We
0 DELYHVILRP WH I IWMRVHRQGR
0D 7KLV IDMHIQ) Z L@EH
FHBEWDARQ R VAHAH  HGXFDARG
DQGVRIGDUW

, DP GHHSO JUDM XO RUWH ERDLE
WH FRXQM  UHSUAMHQIDWYHY g+
6HRUAVEUDN HVSHAD® ZKR KDY+
FOUWHG WY RUDQMIARQ  Z W
MOQAHUW AQVASTH DX

H WERWEQD SDMRQ , DP HTXD@
JIDMXOWR HYHY UDGHU R WD

QZ\OWMU ZKRH HIDIHP HY
JLYHV SXUSRVH \R DOWDWZ H GR
TRIMKHU OW XV FROAQXH K
DGYDQFHZ MK KXP LONV Z MVGRP DX
UHVROH

- LWKIQI \ RXKDSS\ KRIED, V

DQGH AMQI Q- \ HDUDKHDG
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- XH $ XIXWV 6HSWAP EHU 2 RMREHU 1 RYHP EHL

YRRW ,QMEDARQDO KDV 7KIV PRH WDQ GRXEMQY R
HSHIHRHG D U DINDEGI HQIDIHP HQAVZ IWIQ D M[ P RQW
WHHZ DO RQH GHICHG B\ FBDUIHU SHURG FRCAGHY  ZIW Wt
WDMIF  GQUIHAWRQ  GHHSHU WWDMILE HP SKDMY RQ YIMELDA
WHIIRQDO HIDIHP HQW DG DQ pGARP P XQFDWRQ
XQPIMENDE®! UMH  1Q JE&EDO
YMEIDV 2CH R WH PRWY 7KLY XSZ DG WOWARY LHBR
FRPSHIQY IQQFDRY R Wl PXFK PRH WDQ PXURMW 1
SIRIHW IVWHWDG, IGRHDHIQ MIQDY IHHZ HG FRQIGHAH I
WOIF VR WH ' ) RRWZ HEUW  WWH GLHRAARQ WH RUIDQMVDARQ [
2 YHUWH SDWYHYHDP ROAKY WH VENQI  $QG ZKIBI ®GDCHIKIS
SOWRP KDV HYROHG QR D SIRIGHVWH YIMRQ WHRHAWR
FHOAMDO JDMZ D IRU FOQIADQY WV~ UHPDUNCEGT  UVH - IC
SRIA P D\HWY UHVHDURKHY  HIDIHP HQW EHRQIV WP ® \&
HEXFDWRY/ DG SDAHONV WH 6HRURBUDW 0 WV =DP Dk
LOMHIMG 1Q WH SLHYHOARQ DQG * DQIM DQG KHU GHAFDMG WP
PDQOIHPHON R QDERME IRRW7KHU WHBW ZRIN K€
FRP STHDWRQVY POQMQQ GJMIO SOWRP\
JEEC

EHHQLQMXP HQRAQWIVJILRZ WK
& XIXWWZ DEUL Sowx 7 KHZ FEVWM KDV EHFRP HD @nQY
oW WV IRezHG B p HOPMMRQ R WHU HIRW
RIHIQ) D WHP @CHG SRIQVR

VARQ) UHWKWHGAH 1Q 6HSWAP EHU ,
- VIEZ V 7KHP RP HOMP  DFFHW R ) RRW/ GDGHIKIS
VIVHQIWMHOHGI XUMHUIO2 PREH  HOXFDARCDOIQMDAKHY UHVHDLF:
7 KIEK UHERUGHG iz v Do FRIERDAIRYY DG DGYRFADA
1 RYHP EHU PDINHG WH Kukrwy HIRW 7KHU FRP P IW HOVKD

SRIOQN HAZ WK YILZ NHSW ) RRAWIME®! YIELDQNDX
DPAYHCRRWWHZ RUG

YHZV % -XO WIVKDGJIJWRZ QWR

IMWRY VR WH ZHEMMWM FDQ
DFFHWDZ HDOK Rl UHVRXURHV

( YHONQRWP DARQ 6V XSCDWG
RQ XSFRP Q) HYHQW Z HELQDLY/
DG FRUHHFAH HDMG W
QDEHME IRRW FDH  SLIRIAQ)
RSSRUXQWHV | RUGHE RINQJ DQG
SR HMRQDOIRZ WK

0 PEHUKIS ' HEY /HIWD
DERXW WH EHQHIW R ' ) RRW
, QM.ODARCDO P HP EHUKIS
HOARXWDJLQY KHDOMFDUH

SIRHMRDY \R MQ D JEEDD
QHERIN GHEFDMG R GUIMQ
SRVMYHRKDQIH

1HZV DQG 8SCDMV 6V
IQRPHG DERXW WH OWW
GHYHBSP HOV IHVHDURK 11QAQIV
DQG JBEDOIQUDAYHY LHDWG R
GQDEHMVDQG] RRWDH

&RQEFWDQG 6XSSRUNV &RQQHW
ZIM WH ' ) RRW ,QMCDARQDO
RPPXQW ICFXGAQ) WHIIRQDO
FKOW ERDG PHPEHY DG
DGMMRY [RUMUQ) FRIDERDARQ
DQGNRZ GIGIHH FKDQIH

7KHZ HEVW YIMW (H BFW QRARQD
WH QP HIFDOJURZ W EXWDOR WH
TXODDAH IPSOFW R ' ) RRW
, QMLDARDO/RAAHSUAHFH

7KH \ HDU KDV EHHQ P DINHG B\
KHIKWCHG HIDIHP HQV
ICFHDVHG PHPEHUKIS DQG D
UHVRXQAQY  JEREDO [P SDRW <HW
WLV IV QRWD FRQFOMRQ EXWD
VSSIQ) WRCH VR HYHQ JUHDMU
KHIKW

IMWZZZ GIRRWRU VR H SBH
WWH Z DO Rl UHVRXURHV FRQOHAW
ZMW D JBEDO FRPPXQW R
SIRHMRDY DG FROMEXWM \R
RXU WKDUIHG P MMRQ <RXU DPWYH
SDMASDARQ IV QRW MW D
FROMEXVRQ WL D FDEOWIRU
FKDQIH

+HHV VR DRKHU \HU R
SURIUHWDQGLP SDFW
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$V ZH AI¥ WH PXUMQY RQ
DORWHU\ HDU IWLY Z I JUHD

SBDVXUH WDWZ H SURVHQAWH
$QQXD® HP EHIKLS 5 HSRUNVRU
' ) RRW , QMLDARQDO
KUKQKWQ)  RXU
DAKIHVHP HOV  JURZW DG
DVSLLDARQVI RUVKHI X\XUH

0 HP EHUKIS 2 YHIHZ
7KH \HU KDV EHQ
HASWREO IRU ' )RR\
,QMDARQDO DV RXU IDP O
H SDQGHGWHP HQGRXW® DALRW
WH VHYHQ UHIIRQV Z H SLRXGD
UHSUMVHOWILIXWIH GP HMRQR
ALFGI GHSHQGY RQ QXP EHU R
SHRAQMH 7KV  UREXW
UHSUMOBARY  XQGHUFRUHY
WKH \KDUHG FRP P WP HQAWR RXU
PMIRQ R HJQAQ) DYRGDE®
®&Z HUQP E DP SXVIARQVGXHWR

bY PY

RY - pa

B3R

QDEHMY : H DH WUGG E\
WKHVH QXP EHYY D WP HOAVR
WH FRIDERWDAYH \SIUW WDA
GH LGHVRXUFRP P XQW

7RHDFK P HP EHU Z KHWHUQHZ
RUBQIWEQAQ) Z HH WIQGRXU
VGFAHH WDQ\W <RXU CPWH
HQIDIHP HQAVSDUARLSDARQ DQG
GHAMARY KDYH EHHQ WKH
EHGRAN R RXU XFRHW WLV
\ RXUKDUHG SDMRQIRUP DNQJ
D QLIHHFH WDW SIRSHY XV
IRZDG (DK PHPEHU IV D
YDOCE®! SDWR RXU NRXUCH.
FROMEXWQ) XQTXH
SHISHAYHY DQG H SHWMH VR
VKHFROPAYHFDX\H

© H DOR HWQG RXU MQFHH
WWOQ\ VR WKH 6HRUHVUDAVDQG
KH) GHAFDMG WDP  7KHU
WHBW ZRN NHESV ' ) RRW
QMUODWRQDO DPRYH  YIME®!
DG FRQOHAMG DARW \WH
JBEH 7KWRXIK  FROAMMON
FRRUGCDARQ DG
FRP P XQFDARQ WH  HQUXWH
RXU RUDQVDARQ FROAQXHY R
WKUYH DQG RXUP MRQ UHP DIV
DOYH 1Q HYH) UHIIRQ \VRADM

DQGJGEDD

. KIB Z H FHBEWDW RXU FXUHQWDRKIHYHP HOW Z H GRN VRZ DUG WH
IXVWUHZ MK RSWP WP DQGDVARQ) GHMUHIRUJURZ W ( DRK P HP EHULYD
EHDFRQ DQG \ RXU DGYRFCR FDQ KHS XV UK Q2 KHJIKW : H
HQFARXUDIH \ RX VR \KDUH \ RXU SRUMIYH H SHIHQFHV Z WO ' ) RRW
, QMLODARCDCY. MK\ RXUFRGDIXHY % GRIQJ R \ RX QRAWRQD FROMEXWM
VR WH H SDOMRQ R RXU FRP P XQW EXWDOR S@ D AXADOWR®! 1Q

DGYRFDAQY | RURXUP MIRQJ GEDD

$VDPHPEHUR ' ) RRWQM.CDARQDO\ RX DLH SDUAR DJ®EDOCHE RN
FRPPIMAG VR WDQMRPIQ) GDEHMVHDMG IRRW FOIH  <RXU
P HP EHUKLS EUQIVI RUK VHYHIDCEHQH LW
&ROAQXIQ) ( GXFDARQ 6V XSCDWMG Z I WH OMIMOQ GDEHWY
UHDWG I RRWDLH HQUXUQ) \ RX ULHDAHI RUH LRQAR NQRZ BIGIH
,Q OHQPH 3 RTIAHVDQG* XIGHIQHY %HSDUAR DFRGPAYH YREHWDW
\KDSHV SRIAHVDQG IXIGHIHVIQWHU-D® R GDEHAE | RRWVDLH
([FOMYH ' MRXQN DQG ) UH SHIMADARQY ( QW \SHADO
SUYIBUHY LQFOGQ)I H FOMYH GMRXQV DQG FRP STP HOMU
UHIMADARQY RIVHBRWHYHON
1 HVE RINQJ 2 SSRUXQMHV &RQQUHPAVZ IVK SUR HWRQDY JEEDD
| RWMLIQ) FRIDERWDARQVDQGH SDQEQI \ RXUQHE RIN
5 HVHDURK 2 SSRUMXQMHY $ FRHW UHVHDURK DYHQXHY FRQMEXWQJ VR
DGYDGAHP HOWLQGDEHWE | RRWDUH
9ROQMHU 2 SSRUXQUHY (QIDIH 1Q P HDQQIIXO YROQMHJ
DPAYIMEN FROMEXWQJ \ RUVNLAY DQGH SHIAHVR RXULQMDAYHY
3IRPRIRQ R ' IDEHMF )RRW $ZDIHHW -RQ D P RYHP HQWV
GHAFDWG VR LDMQ) DZ DIHQHW DGYRFDAQ) | RUFKDQIH DQGP DNQJ
DOWAQJ [P SCPW

$VZ HDQWASDM VKH FKDEBIQI HV DQG RSSRUMQMHV WDWKH FRP LQJ \ HDU
Z LOEUQ) Z HWEQG XQWG LQRXUFRP P VP HOWV ) RRWQMUIDWRQDAY
QRWMWIQ RUDQ] DARQ WLV D P RYHP HQVGUYHQ B\ SDMRDM
LOAYIGXDYONH\ RX
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OU. D \HURGJHM®PDQZMD \HU
KIMRY R WSH  GDEHWA P HIXY SUAVHOV R
\ RXU GDEHAF IRRWFIQF Z WK D QRQ KHXIY
GRUDOXBHUIRQ WHVHRQG P WIDBLVDOKHDG + H
UHSRUV CRAAQ) WWH XBHU EDERXWWKUHH Z HH\V
DIRE WRXIK KLV ZUH EHIHVHV IWKDG EHHQ
SUHVHONBRQIHU + HIQMD@® LIQRUHG MGXHVR WH
DEVHAHR SDIQ

+ H UHHOWD GHYHBSHG LQRUHDMQ) \Z HOQ) DG
Z DUP W DLRXQG WH VW + H GHQRV THYHU + IV
+E$ FLV 3 HUSKHDCBXOHV DLH SDSDE®!
DQG KWRXFK VHODARQ IV GP IQWKHG RQ
P RQRLOP HOMWMMQ) $ SUREH VR ERGH WAMLY
SRVWYH

© KDAVWHQH WEHWNAMS LOP DQDIHP HOW
$ GVIUNEURDG \SHAAXP RUIDIDQAELRWEY
%$ UDQIHIRULP P HADWIVXUILEDAGHEUGHP HOW
DOG GHHS WAXH FXOXUHY
& 2 WBHUSOIQUDARIDSKVDQGGHD, DO
WHDVR HOAXQAOP DILQ) VDYDLDE®!

$SSO RIGDAQ) Z WK DUHP RYDEGIFDWDQG
HLZ 1Q  KRXW/ 200
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3R $EEDV EHIDQ B\ SUAWVHOAQ) D AKDBQILQ.
UHDO@H FOVH R D SDAHQAZ IMK DFRP S®{ GDEHW

| RRAXEHU WDMKDG UMMMG WIIQEDLG WWKHLDSIE
+H HSDIQHG KRZ WHWH &KDUEHWY Z RXQGM
GHP DQG PRH WDQ LRAWCH FDH WH  UHTXW
HOWD UHRIQUWRQ R UWN IDARY SURP SWDX
FDHXO DAMMPHON DQG D FRRUACDMC
P XGAGMASTDY DSSLIRDAK + H HP SKDV] HG WD
VXK Z RXQGV R WIQ UHSUHVHOMMH LOMIHPARQ R
QHXIRSDM\ P SOLHG  ALFXOMRQ DG SRR
JORPIE FROARO D WDG \KDW GDP DAFDA
IORUHDAHY WH UM R IQHPARQ GHD HG KHDI
DG XMPDMY PE ®W $FREQ R KIP
RSWPDO RAWRPHY GHSHG RO LQMIWDAQ
HYLGHQPH EDVHG SLIRIRFRY Z IV SLDPAEDOFRQM V/
VHOUYHWHDR HOABSDQV

3R $EEDV DOR QMAXWHG WH WRBI R GDA
FROPIRQ DQG RXWRP H EHQFKP DINQJ  DUIXIQ
WDWM WP DAE. GRAXP HOBARQ R UHVXAV DX
DXG@W DIH HWHOADO VR GHP ROMDAQ) P SDR
IP SURYIQJ SLIRRFRY DQG DGYRADAQ] | RUUHVRXUA
DERFDARQ + IV FRFOMRQ ZDV [P Z WK HDLE
GHMPARQ P XGAGMASIDY FDWH DQG \XWRLGQHC
FRP P VP HOAVHYHQWH P RWVWYEERLDZ RXQGVAX
EH KHDBIG DQG DP SXYARQY SIHYHOMG / DAMD
3R $EEDV IHQRAHG WH JEGEDO P MRQ R
QDEHVE | RRAFDUH SUHYHOARQ HOLD [QMYHOARG

DQG HVIGHOFHEDHG P DQDIHP HQV IRU JRKC
RXWWRP H
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7KHUHHQW ) RRWQMULDAWRCDCRQIH HEXFDARC
Z HEIQDUZ DV GHIYHHG E\ ' UGD® D ,EUXIP $¢

. KXWDEHW  3UMGHOMGFW R ' )RR
, QMLDARQDODQG D IHRIQVHG GDGHULQ GDEHW
| RRADQG YDVRX@U @ E VDODIH FDH + HUVAWRC
SURYIGHG D FOQIFD® UFK DQG LI KWXOEVAXWIRC
RQ WH \XUILIFDODSSURDAK R WH SK\ MFIDQ LQ @P
VDODIH DQG YDVRX@U @P E HYLYDO GUZ 1) R
HWMYH HSHIHAH 1Q PDQDIQ) ARP S®f
GDEHAE | RRASUHVHQBARQY

7KHZ HELQDUHP SKDWWHGWHLP SRUEQFHR! WP H1
DQG VAKPMUHG GHAMRQ P DNQJ 1Q GDEHME IRR
FDUH SDUAEXOW |RU SDAHQN SUVHOAQ) Z W
LQHPARQ WAXH GW RULP SDILHG SHIXMRQ 6KF
KLIK@QIKWG MDWWXFRHW XOTP E VDOYDIH LV WDUHT
WH UAWVXOVR D MQI®! LOMYHIARQ EXWUDMHU L
FOHX® FRROEMS SIRFHW IQRMQI HIE
DWHWP HQWV [P DJIQ) RSWP MDARQ R YDFX@!
VXSSO LQHAMRQ FROARO  Z RXQG P DQDIHP HOy
3DUAEXQU DMQARQ Z DV JIYHQ VR HRIQUQ:
FUMEDO Z IQGRZ V |RU LHYDVAXOUVDARQ DQG Wit
FROHTXHFHV R GHDHG HHUDO $ FHOAD
WHPH R WH VAWRQ ZDV WH YDOH R
PXMAVASIDY FRMERDARY 7KH  Z HELQD!
HQRAG' ) RRAVQMCDARQDE/ FRP P VR HOM
GHHUQ) WHIIRCD®  IHBIDQWN HOXFDARQ WD
VXSSRUVLP SLRYIQ) @P E \DIYDIHRXVRP HV
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7KHWDQUMRQIWRP ' ) RRWSZ DIHGHW: HANWR' ) RRVSZ DLHQHW' D KDVDQHDG
GHP ROMDMG UVRXQAQ) VXFHW 7 KHQHZ VWAKPMUH KDVVAHQIVKHQHG UHIIRQDO
GDCHIKLS HKDQRHGVAHQAILE H FKDQIH DQGDP S IHGWHJ GEDALDUDAYHRQSUHYHOAQ)
DYRIGDEGIGDEHWE | RRWARP STFDARQY

, QIWIGDXIXUDAR F®! HDFK UHILRQHP ELDFHGWHRSSRUMQW VR FXUDMIWRZ QDIHQEee
LHVXOAQ) LQUFKHUFRQMOQMAMIRQI HUGFDOHQI DI HP HOADQG J UHDWUDDI GP HQWZ IWK LHILRQDO
SURUMHY & RXQMHVUHSRUMGLQRUHDVHG SDUAASDARQI LRP FOQIAIDQV SRIFA P DNHWY/
SRADMMW VXU HRQY QXU FRP P XQW KHDOK Z RINHLY DQG SDAHQADGYRADMY 1 RIZED
\HYHLDCP LQWAMHVR KHDOM UHFRI Q] HGWHLQMDWYHDVDP RGHORUIQMIWDMGL &' DG

@ E SUIWHUYDARQDGYRFDR

7KHFX® LODAQ) * GEDO ) RRWS Z DLHGHW! D VHYHGDVDSRZ HIXOXQU\ LQJ P RP HQW
5 HILRQVVKRZ FDVHGWWHUDRKIHYHP HOW \KDUHG FRQM WWVSHALLE LQQRYDARQY DQG
FROPAYHD UHD 1P HG' ) RRWQMLCDARQDE/YIMRQR! UHGXAQ) WHEXUGHOR GDEHWE | RRW
QWHDHZ RUTZ IGH

7 KIVNXAHRWUIHAQ RIAAVRXURRP P IW HOAYR DGYDCHQI) APERWE | RRAVSUHYHOARQDQG AP E
VDI HWADW LHVWIULRXIK GAD@ GCUYHQ JEEDD ARQUHAMGDGYRADRA

'()
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7KH* GEDOD HHWR ' ) RRABZ DLHHW' D

ZDV HBYDMG B\ DQ RX\WEQAQ
NH CRM DEGELHWGHIYHIHGE\ 3R ) WDQRHV/
*DPH &KOUR WH ,QMLDARIO: RINQJ
* IRXS RQ WH ' ICEHME ) RRW DQG 9 IFH
SUMGOAR " ) RRWQMULDARDO$ VRCHRI
WH P RW DXWRIWDAYH 1LIXUHY 1Q JBEDO
QDEHME |RRWVVAHGRH 3R * DP H ELRXIKW

H FHSWRQDOGHSWK DQG FOUW VR WH HYHQW
+HJ H WIQUYH FOQFDO EDANJWRXQG DV D
&RQXOEQN  [DEHREIMADMEH 8 QYHMW
+RSMIY R ' HE DG 9%XURQ 1+6
) RXQEDARQ 7 \WWDBRQ) Z I KHIBDGHIKLS
DV &QQFDO ' WHARU R SHWDUK DG
" HYHBRSP HQAMDQG WH ' HIE\ & @QIFDO7 UDY
BXSSRUNS QW SRUMRQHG KHU SHUHR®D \R
JIXLGHWHVAHQALE FRQYHUDAWRQR WHED

+ HJNH QRM WABG ' IDEHWV 5HDWAG ) RRW
"MDH &BRMQ WH &UWFRB $RXQG

(ICHH ,P SGP HMMARQ DG
YHJIKP DINQJ SLRYIGHGDUWIRWRXVDQG
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WDMRX@ EH LP SBP HOMG LQ ERW XUEDQ KRSMIY
DQG UXWDO DADARY

7KV EDDQFH EHVEHHQ VAHQWIF IQQRYDARQ DQG
SWDPAFDO DECBVEEIDN  IHRQDMG VARQIO  Z WK
DMWQGH PDQ R ZKRP CDYLIDM FRP SB[
AKDOIQIHY 1Q GHIYHIQ) FROUMMQN KLIK TXDOW
Z RXQGFDH

7KH KDQGV RQVHWIRQY Z HH P RQJ \WH P RWWDOHG
FRP SROHOW R WKH P HHAQ) 7 KHVH VHWMRQV QRARQD

HQRAHG FIQFDO WKQTXHY EXW DOR  EXIOV
FRQIGHQAH CPRQY SWDAMRGHY ZRINQJ 1Q KLIK

SUHVWXUHDQGUHVRXUAH @P WG VHMQIV

(TXDD WIQUIFDQW ZDV WH HMLRPHOW R
FRQCHARQ DQG FRAERDARY |RWMIHG WIURXIKRXW
WH P HHMQ) 3R HWMRQDY [WRP Gl HHOWGMASTCHY
DQG FRXQMHV VKDUHG WHU H SHUHGRHY FKDIIQIHV
DG IQRYDARYY IRP QI SDUHIKISV \KDW Z L@
FROAQXH VR WHQIWHQWKH Z RXQG FDUH HAR WP 1Q
WH UHIIRQ ) RU' ) RRWQM.CDARCDO I DIKHUQIV ONH
© +$6$ KUKQKWWH YDOH R FROPAYH
HSHWH DG XQGHWRH WH \KDUHG JEEDO
FRPPIWHONV VR IPSIRVIQ)  SDAHQWN RXWRP HV
SUHYHOAQ) FRP STFDARQY DQG WHGXAQ) DYRGIEG
DP SXVIDARQY

7KH : +$6% &RQUHHFH FRQFOGG ZIW D
HQZHG VHOH R SXBRH W HQRUIFHG WDW
SIRIHWW 1Q ZRXQG FDH HIWV RQ IQQRYDARQ
IQMEVASADY WDPZRIN DQG D FRP P VP HOWWR
SWPAFDO \VROMRQY WDW ZRIN Z WIQ UHDOZ RUG
VAMQIV
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2Q 6HSWP EHU ') RRW ,QMUDWRQDO
KFFHMX® FROOMPWG DQ IQMOMYH IlYH KRXU
WDIQQ) VMWMRQIRUSUP DU KHDK FOUH GRARY GG
E\ VE R GHAFDWG GDGHY Z IWIQWHRUIDQ] DARQ ' U
60 D. KXUDEHWDQG' U$@$ 01 DAHJ 7KH WDIQQ
IRIPHG SDUMR ') RRW/ P DMRQ VR VAHQIWHQ WKH
ILRQEEH R GDEHAE IRRWFDH B\ HP SRZ HUQJ
SUP DU FDUHSK\ IFIDQVZ IV HWAWHQADGFIFDON.GY

' U 6DPD . KXWDEHV 3UMGHOV( BFWR ' ) RRW
, QMLLDARCDO RSHOHG WH SURIUDP P H Z IWK D VARQJ
IRFXV RQ HDUD GIDEHAF | RRADWHWP HIA+ HUVAWMRQ
KUKWKWG WH SIYREO (RBI R SUPDU FDOH 1Q
GHMPAQ) HDUD QHXURSDW)  YDVRX@U LQUXI I LEHQR

WQ FKDQIHV DQG WEV®! Z DUQQ) MIQV WDWVRIWQ
SUHHGH VHURXV FRP SIFDARYY ' U IQ) RQ KHU
H WIQUYH FOQFDO DQG GDCGHUKIS H SHUHQAH \KH
HP SKDM] HGWDWBUHYHQARQEHILQVDWKHFRP P XQW
GYHODQG WDMP HY UHFRIQWRQ FDQ GLDP DAFD®
UHGXFHWHUMIR XGHDARQDQGLP SXYVIMRQ

) RGRZ IQJ WL ' U$ @$ QL DAWHUGHDYHHG DFBDUDQG
SUWDPMEDOAHWRQRQ' RSSBUH DP IOOMRQ + HIXIGHG
SDUAASDOV WIRXIK WH SUCASBN R YDVRX@U
DWHWP HOVGHP ROMDAQ) KRZ VR HYDODM DUMUIDO
IGZ DG IGHOM\ AUFXOWRY P SDILP HQW XMQJ

VP S DFFHVWMEG! VRRY + IV WDFKIQ) UHQ RUFHG WMH
IPSRUEBQH R DFFXUIDM YDVWRX@U HYDODARQ 1Q
HQVILRQP HQV Z KHH DGYDQRHG GDIQRWME RSWRQY
P D EH@P MG

7KH WDIQQ) FROAQKHG Z WK D VAKPMUHG LHYLHZ R
SDAHQAH HULDCBDWZ D V HUXUQ) WDWSUP DY FDULH
GRARLY DUH FRQI LGHQAIQ HVADDMAQ) FDVHVSURP SVD VR
KRSMIO EDHG PXGAGAVASOIDY WPV 7KH
QVFXWRQKLIKQI KWGWHLP SRVBGFHR FRRUGBCDMG
FRP P XQIFDWRQ EHVE HHQ FRP P XQW DQG \SHADDAV
VHYEHY VR SIHYHQWV GHD\V WOW FDQ ®DG \R

GHMURIDARQ

7KH 1 LQDOFRP SRQHQATRFXVHG RQ Z RXQG DWHWP HQW
GRAXP HOMARQ DQG K\ JIHGH SUDPAEHY 3 DUARLSDQV
GOWHG WEQEDWEHG PHMRGY IRU GHVAUELQ]
ZRXQEV P DQMIQQ) FROMMUNVFIQFDOQRMY DG
DSSOLQ) DSSWRSUDM FODMQI  WIRKQTXHY \KDW
\XSSRUWW \DH DQG HIHAWYH FDUH 7KH VHWIRQ
FRQFOGHG Z WK D VARQ) P HADIH R FRIDERDARQ
DQG HOWO DAURY ' ) RRAWQMCDARQDOUHD I LLP HG IW
FRP P IV HQMWR EXLELQ) FDSDAW DAWKH SUP DU FDUH
GYHOHQUXUQ) VKD LRQAICH FOIADQV DUH HTXISSHG
Z W WH WG DQG FRQIGHIH QHHGHG VR SUIRWRW
SDAHQWIURP SUHYHQEBITP E RW

g‘)
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7KHU GDBIXH KIKQIKWG KRZ DU WH FRP P XQW
KDV FRP H DQG KRZ HDRK GHFDGH R BDGHUKLS KDV
FROMEXWG VR VIWRQIHU JXIGHICHY DQG P SLRYHG
SDAHQNRXVIRP HV

$WHOARQ WHQ \KUWG VR WWH SURVHOW @QGWSH
" HVSIW WH SIRILAW WH  DANGRZ BIGIHG WDAMKH
FKDIIQIH UHP DIQV HQRUP RXV SDUAEXOLD 1Q UHIIRQY
Z WK QP MG UHVRXUAHY

7KH PHMQ FRQFOGHG ZIW D IRZ DG GRNQ)
FRP P W HOMR WHIWHQ FR@ERDARQ  LQYHVMQ
WOIQQ) VXSSRUMP SBP HQMWRQ Rl HYIGHQFH EDVHG
SDMZ D\ V DQG HQUXUH WDWIKH QH WGHDGHR! * 6) *
FROAQXHV VR GUYH P HDQQIIXOFKDQIH |RU SHRS®!
Q) Z IW GDEHWVZ RUOZ IGH
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7KH( XURSHDQ$ WRADARQI RUWHEWG R ' IDEHWA
($6' PHMQI EWRXIKW RIHKHU DQ
H FHSVWRQDO JDKHIQ) R IQMCDARQDO GIDEHWAY
H SHWV FRUHDAQ) DG TP IF DQG IQWSILIQ) IRXKP 1RU
WH H FKDQIH R QHZ UAVHDURK FOQIFDOLQQRYDARQ
DQGIRZ DG GRNQJ IGHDV IV UHFRUG DMAQEDQRH
W\ HDU WHP HHAQ) RFHDIDIQUHD I ILP HG( $6' &/
SRMRQ DV RGH R WKH P RWVLQ OHADO VAHQWILF
SDARPV 1Q WH J®EDO GDEHMY OQGWDSH
5 HVHDURKHYY FOQADQY SRIA P DNHY DQG LQGX\VA
GDEHY ILRP DARW FROAMGHOV  SUMOMG
JIRXQGEUINQ)  1IQAQIV  WDW \SDQQHG  WH
FROAQXXP R GIDEHWAY FDLH [LRP - SLHYHQARQ DQG
HOWD GDIQRAY VR DGYDQRHG WHISHMEY DQG
VWP BYHOHRWP V

$ P DRUWHP H WURXIKRXIKH FRQ HHQAH Z DV WH
IQFUHDMQ) 1P SRUBQAH R SHIRQDDAHG  GIDEHWAY
PDQDIHP HW ' MAXWRQYY H SBRUHG WH  WDSIG
HYROMRQR! JOFRVH P RQVRUQI WIKCQRBIIHY QRYHO
SKDUP CFRBJLIFDOWHDSIHY DQG WH LOMIUDARQ R
QIMZO KHDOK VRRY WDWDIH WDQURWP L) KRZ
IQAVIGXDY P DQDIH WHU FRQGMRQ 7KHH ZDV
FROUGH.DE®! IRFXV RQ WH JBEDOUMA LQ GDEHWAY
SUHYDBIFH KLIKQIKWQ) WH XUHQR R GHYHBSIQJ
FRRUEBCOMG ADWILHY WDW WHQIWHQ  SUP DU
FDUH [P SURYH FRP P XQW HGXFDARQ DQG DEGLHW
SHIMMONICHTXIMHY 1Q DFFHW VR WHDWR HOVDQG
VAHHQQ)

BHWRQV DOR H CP LGHG WH LOMUARQCHAWG QDMUH
R GDEHWMV Z W FDUERYDWXOU GMDH NGH
KHDOK P HVEERTF GMRUGHY DQG P HQROZ HEEHQJ
UHQ RUAQ) WDWRSWP DOFDUH P XWWH WIQG EH RQG
JOFDPIE FROARO 0 XGAGMASIODY P RGHY
IOMIUDMG FOWH SDAZ DV DQG HOWD LOMYHQARQ
VDWW LHY Z HH UHSHDWAGD HP SKDUMHG DV HWHQADO
FRP SRHOWR! P RGH.QGDEHMVSLDPAFH

,P SRUEQAD \WHP HHAQ) SOFHGWRQ) HP SKDMVRQ
P SGP HOUMARQ VHHGAH  UHP 1QAQ) SDUAHSDON
VKDW FIQIFDO HYIGHQAH DRKLHYHY UHDO LP SDFWRQD
Z KHQWDQUDWAG LO/R SUDPAFDOMVFDDE®! DQG FRQM W
DSSLRSUDM WDMILHY ( $6' FROFOGHG Z WK
D UHQHZ HG VHQH R RSWP WP DQG \WKDUHG SXUBRH
XQEHIARUQ) WH JEREDOFRP P XQW8/ FRP P VP HOW
R [P SURYIQJ WWHQYHVR SHRS®IQYQJ Z IV GIDEHWY
WRXIK FROAMXHG LQCRYDARQ FRMERDARY DG
FRP SDMRQDMFDULH
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7KH W, QMODARQDCH WRADARQIRU' LDEHAE ) RRW
6XUHRQY 0 HMQI KHD MIQD ZIWK WH ' ) RRW
, QMUUDARQDERQHHHDQGWH  QG' IDEHWF) RRW
6RAHW R, QAD&RYHHIH FUDMGRQHR WHP RW
G QP IF DQG LQ OHMDOIDKHIQIV 1Q WH GDEHAE
IRRWERP P XQW 1Q YUQIQ) VRIHWHUIVXLI HRQY
QDEHRBRIMV  SRADMMV  YDWXQU \SHADDMW
ZRXQG FDH QXUHV UMDUKHY DQG  JEEDO
DGYRFDMV WH WWKUHH FRQIHIHQRHY WDQ 1Q Mt GHU
RIHIQI D XQIIHG SDARP GHAFDWG VR DGYDGAQ

@ E SUIHVHIYDARQ DXG [P SLRYIQJ WH TXDOW R FOWH
| RUSHRSGIOY1QJ Z IWK ADEHMV

7KH FROERDARQ DPRY ,$')6 ' )RRW
,QM.CDARCDODQG' ) 6,82 1 FUHDWAG D SLIRILDP \KDW
ZD/ ERK \AHQAIIFD® WRWRXY DQG FOQIFDO
JUIRXQEHG 7KH FRP EIQHG SUWHQAH R WHVH WUHH
P DVRU RUDQ] DARQY HQXUHG WDWHYHY DVSHPWR
GDEHAE | RRWADUH Z DV LHSUMVHOMG |URP DGYDQRHG
\XUIFDOLOMYHQARQY VR SUP DU FOIH SUHYHQARQ
VADWIIHY 7KH P HHAQ) SURYIGHG DHP GWIGZ R
GPXYUHY @YH GHP RQMDWRQY SDQHOGMVAXWMRQY DG
FDVH EDVHG GDUQQ) DIRZ LQJ SDUARLSDOW VR HIDIH
ZIW FRPSB{ WXUIDO FRQAHSW ZKI®I DOR
DSSUHADAQ) WH P SRUBQFH R HDLO® GHWPRQ DQG
FRP P XQW GIYHIFDUH
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7KH $MD 3DALF $WRADARQ IRU ' IDEHAF /IPE
3LREGP V \KFFHMX® KRWG W \AHQMILE
PHMQ 1Q YOQUNRN EUQIQ) VRIHKHU GDAQ)
FOQIADQV UHVFDURKHY VKUWHRQY SRADAMY QXUAHY
DQG Z RXQG FDOUH VSHADDAWV | IRP DRIRW WH UHILRQ
+ HT LQ SDUVZHUKLS Z WK WH ' IDEHWF ) RRAB.OE R
7KOMQG WH P HHAQ) FUHDMG D YIELDQM/SDAH |IRU
VAHQAILE H FKDQIH SUDRAFDOBDLQQ)  DQG LHQHZ HG
FRPPIW HONV \R IPSIRYIQ) GDEHWF [RRW FDH
WKURXIKRXVWKHS VD3 CALLE LHIIRQ

7KHFRQIUHWRSHQHGZ I DZ DLP Z HBRP HILRP \WH
@FDCRUDY] LQJ FRP P WWH |IRTZ HGE\ DIX@ED R
KLIK GIYHOSUHVHODARQY WDMH GRMG WH GYHIH
H SHUHQAHV DQG FOQIFDOHDDARV R WH SDUARLSDAQY
FRXQMHY ' HBUDMV ILRP ERW OUH WADY
KRSV DQG \P DU GMMEM DAQAHY \KDUHG WHU
ZRIN FUDAQ) D UK E®IG R SHOSHAWHY RQ
SUHYHOARQ HOWD GHWPIRQ DQG P DQDIHP HQWR
QDEHAF | RRWRP STFDARQY

BRHQAILE VHWMRQVI RFXVHG RQDZ IGH IDQIHR VRSIEY
ICFOAQ) Z RXQG DAWHWP HONV QHZ  DSSURDAKHV VR
SUMMXH tHIH  YDRXOU HYDODARY L HPURQ
FRQOARO VXUILFDO GHAMRQ PDNQJ  DQG  DGYDQRHG
VADMILHY |RU XGHU P DQDIHP HQAV 6SHDNHYY DOR
QAVRXWHG WH ICFHMQ) IRBI R GIMIOVRRY 1Q
VAHHQQ) DQG SDAHQWP RQVRUQ) DV Z HDDV WH
LP SRUBGQAH R VAKPWIUHG HEXFDARQ | RUERWK KHDOK,
FDUH Z RINHWY DQG SDAHQV 7KHP HHWQJ SLIRVIGHG DQ
RSSRUMQW VR KLIKQIKWWKH VIQULIFDQWEXGHQ R
QDEHMV 1Q WH UHIIRQ DQG WH XUHQNGHHG IRU
FRRUGCDMG VADWI LHY VR UHGXFH SUHYHQE®! &Z HJ
WPERWV

i TRl 1 741 i at

3RWMU DQG RO SIWHOMARYY \KRZ FDHG UHDO
FOQIFDOFKD@IQJIHY DQG SUDPAFDOIQORYDARQY 0 DQ
IRFXVHG RQ WH UDDAHV R FDUQI IRU FRP SB[
ZRXQOV 1Q IHWRXUAH P IWMG \HMQIV RIHIQ
SUDPAEDO VROMRQY \KDW FDQ EH DGRSWG Z IGHD
<RXQ) FOIQADY/ DQG HOWD FDUHHU UHVHDURKHWYY
FROMEXWG HHJIHARD®  G-PROMDWQ)  WH
JIRZIQ) IQMHW IQ GDEHAF @PE SIHHIYDIRQ
DP RQJ) WHQH WHHIDWRQR! KHDOK SLR HWMRQDY

$ NH VAHIW R WH P HAWQ) Z DV WH VHQH R
UHJLRQDO VRIGDUW  WDWHP HIHG WURXIKRXW\KH
VHWRQV &RXQMHV IDAQ) VP L@U AKDIIQIHY |RXQG
\KDUHG JURXQG LQ WHUGMVAXWRQY Z KIBI WRVH Z VK
PRH HWEEQKHG VHIERV RIHHG JXIGDQFH DQG
PHQRUKIS 7KH HYHQNUHDIILLP HG \KDWWH $\D
3CALLF LHIIRQ LY GHHS® FRP P IMMG VR VAWHQIWHQQ)
GQDEHWF |RRWFDUH DQG WDWSLRIUHW GHSHQGV RQ
FRODERDARQ P XWDO GDWIQ) DQG  FROAMMQN
IP SBP HQMARQR EHVELDPAEH
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$ : RXQG&DWHDQG2 WRP\ 6HP ICDUDQG: RUINKRS
Z DVXFRHW X@ FRQYHQHG Z IV WH FBDUREMPAYH R
WHIWHIQ) FOIQFDO FRPSHWCHHY  1Q  WH
P DQDIHP HOAVR FRP SB[ Z RXQGV Z WK D SDUAFX@U
IRFXV RQ GLEHME |RRW FRP STFDARQY 2 WIDQMHG
WRXIK D FREDERIDARQ EHE HHQ D BDAQ) LHIIRQDO
KRVSIMZO DQG D QDARQDO SUR HWMRCDO VRAHW  \WKH
HYHOWKLIKQIKWG WH [P SRUBQFH R D VAKRXUHG
P XGAGMASADY DSSIROK  WDW \XSSRW  HILD
HRIQUWRQ DFFXDM DMAMP HOW DG WP HD
IOMYHOARQ  3DUAASDOW  IGFOGHG  QXUAV
SK\ MAIDQV VXWHRQV DQG DAHG KHDOK SUR HWMRQDY
IURP ERW XUEDQ DQG KUDOHMQIV DOXQWG B\ WKH

WVKOUHG JROORI [P SWRYIQJ SDAHOARXWRP HY WURXIK
HVGHAH EDVHGSIDRARH

7 KHVHP LCDUEHQH WG JUHDWD 1 LRP WWH SDUAFLSDARQ
R H SHWILRP WWH 3KITBSIQH: RXQG &DUH 6RAHW

ZKRH FROMEXMRQ/ RIHHG D FRP SUHKHQUYH
ILDP HZ RIN IRU GDEHAE |RRWDWHWP HQW ) DFXQV
HP SKDVVHG WWDWHYDOXDARQ P XVAH WQG | DUEH RQG
VP S®I YWXDO IQSHPIRQ $WMQGHHY ZHH IXIGHG
WURXIK K WP DAE. QHXURBILFDOVALHHQQ) XMQJ D
WQJIWP PRRIOPHOW VR DAMW IRU BW R

SIRWPAYH VHODARQ  YDVRX@U DAVMP HOMP HKRGY
W IGHOA\  SHUSKHDO DUMIDO GWDWH DG
ELRP HAKDQFDOH TP LQDARQVR GHWRWEH RUP IMHVDQG
DUDV R KLIK SUHWXUH WDWSUHGVSRVH SDAHQW VR
XOHDARQ 7KV DSSIRDAK  XQGHUFRUHG  WH
IP SRUBQFH R XQGHOMIQAQ) WKH IX@\VSHPAKP R

| DPVIRYFRQMEXVQ) VIR GDEHAF | RRAIN

TKIRIKRW WH & WH IPSRUBQH R D
FR@ERDWYH FOUH P RGHOUWHP DLICHG D FHOADOWHP H
6 SHONHWY KLI K@ KWAG WH LOMUARQOHAMG LRBIVRI WH
P XGACGMAST DY WP SUP DY FDUHSK\ MADQY
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2Q W " 2 PREHU 0 DD\ MD KRWMG D
VJQULFDQNP [BMRCH |RU WH JGEDOGDEHAE |RRW
FRPPXQW D KUK GYHO FROHQXV P HAWQ
GHAFDMG WR WH IPSOPHOMMRQ R WH
,QMLDARQDO: RINQJ * LRXS RQWH ' IDEHAE ) RRW
c o) IXIGHIOHY 7KH P HHWQ) ELRXIKVWRI HWHU
PHPEHYR WH' ) RRW,QMODWRQDOYROG Z KR
XQWGVR\AMMWWI—QMLF\AM—QJWRIW
L) HRPPHCDAIRYY  IQR  SWDPWDO
LP SGP HQEE®! WAMDW LHV | RUGLYHIH KHDOM M WP
DIRXQGWHZ RUG

7KHIRAXVR WH JDWHUQ) Z DV QRARQD \R UHDI I LP

WKHHYIGHQRHSUMVHOMGIQWH,: * ' ) IXIGHIOHVEXW
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