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$ UPDINE® HDPS®I R 7KWRXIK D FRPEIQDARQ R YIXDO 5DKHU WDQ IRPMQI RQ KRUV
IOMCDARQDO FRERUIMRQ DQG GDWQQ)  VAWRQYY  FIQFDO WP LOMIYHOARQY WH  SURWFW
\XWELQCE® KHDOMFDUH QVAXWIRQY DQG RQWW WOIQQ) HP SKDMJHG  \WWRLCDEION B\
GHYHBSP HOV KDV HPHJUHG  1Q @RFDOMDP VGHYHBRSHGWOVIQIRRW IOHMQ)  1Q @FDO  KHDOKFDUH
7DQ DQAD WWRXIK D SDURHUKIS VAHHQIQ) UMN DAHAP HOWZ RXQG  Z RINHWY DQG HP SRZ HUQ) WHP \R
GHAFDMG \R IPSIRYIQ) GDEHAF FDUH  SDAHQV HGXAMRQ DQG ®DG WHYIFHV ZIWIQ WHU RZQ
IRRW FDH \HYIFHV  94JQIIQ) P XGAGVASOODY PDQIHPHQN  FRP P XQUHV

VRIHWHU KHDOKFDIH SUR HVMRQDY

IRP  WH 1HMHDQGY DG 2QH R WH PRW IPSIHWMYH $V GLEHWV FRMQXH VR UWH
7DQ DQAD WH IQUDAYH IRFXVHG RQ RXWRP HV R WH SURMPWZ DV WH CRIRW $1UED  LQUDWYHY VXK DV
VAHQWHIQ) @&FDO FOSDAW VR WDSIG HWEEQKP HOAR DGHAEDMG WY GHP ROMDM KRZ  HEXFDARQ
SIHHQWV IGHOM\ DQG PDQJH GDEHAE IRRW VHUMFH : IWIQ PHORUKIS DG IQMODARDO
QDEHMY IHDWG IRRW P ROKYV KHDOMFDIH SUIRHWRQDY SDUHIKISV FDQ FUHDM OWAQ
FRP STFMRQY RQH R WH GDAQ) ZHH P SBP HOAQ) LRAMCH IRRW IPSDFW 98  WHIWHQIQI ®&FDO
FOXVHVR GMDELOW DQG&Z HU@P E - H CP LQDARQY LGHOAN 1Q) KLIK UMN  FDSDAW DQG SURP RAQJ HYIGHRH
DP SXYIMRQ [CPRQ) SHRS®! MVIQJ SDAHQN HDUHU DQG SWRVIAQ) EDHG GDEHAF |RRW FDIH  WH

Z MK GDEHWY WPHD IQMYHMRY/ DPHG DW FRIDERIDARQ LV KHSIQ) VR EXIQS D

SIHHMAQ  XGHDARQ  DQG IXVUH Z KHH 1HZ HU SHRSG I THU
7KH FRODERDIRQ AHOMUHG RQ [P SXVIDARQ SIHYHQEE®! |RRW FRP STFDWRQY
%HQEP 1Q 0 NDSD + RVSIMIO %0 + QVEION DG @PE ®RW ZKIB

Q ' RGRPD ZKHH KHDOMFDOWH 7KH IQWDAWYH DOR KIIKQKWG WH [P SLRYIQ] WH TXDOWV R @H IRU
ZRINHY UHHYHG WoqqQl IPSRMCAHHR WEPZRWIN EUQIIQ) SHRS®I OMQI ZIW  dGDEHWV
P HQRUKLS DQG SUDRAFDOVXSSRUY VRIHWHU H SHIRH TLRP P XOAS®!T  WURXIKRXW D DD

LQADEHAE | RRWP DQDIHP HQWV QWASICH VR P SWRYH SDAHQW

RX\WRP HV
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i (ETRORGIT7 BWR
7KH W' LDEHAF ) RRWERQHHH ' ) & Z 1O
VINHSOFHILRP & ) HEUKDY Q51 DAK 6DXG.

$LEID EUQILQ) VRIHAMHI ®DAQ) H SHW FOQADQY
UVHDUAKHLYY DQG KHDOMFDUH SUR HWRQDY GHAFDWG
W IPSIRIQ) GDEHME IRRW FDUH DQG WHGXAQ)
SUHYHQEE®IDP SXVIDARQY

YXITQI RQWHVXFFHWR SIHYIRXVARQHHRHV ' ) &
Z LOBWRYIGHD G TP IF SOMRP | RUMKDUQ) WH
OWMWDGYDGRHY 1Q GDEHAE |RRWSIHYHOARQ Z RXQG
P DQRIHP HOMQ HAARQ FRQAROYDWRXBUIQMYHMRQ
RIGDAQ) DQG P E SIHWVHIYDARY 8 QGHUWH WHP H
@ ICEHWF) RRS FLRW/$ @8 KDIBHQI HVEWH FRQ HIHQFH
Z IO DGEEHW WH UHDOZ RUG FRP SO IMHV IDFHG B)
KHDOMFDUH SURYIGHLY DQG H SBUH SLDPAFDOVROMRQY
WRXIK P XGAGMVASADY FRAERIDIRQ

3DUAASDQNV FDQ GRN IRZ DG VR H SHIWGRMXUHY
IOMDPWH ZRINKRSY  FDH QWXWRYY DG
RSSRUXQUHY VR HFRKDQIH NRZOGIH ZIW
QM LDARQDODQG UHIIRQDOGDGHY 1Q WH 1IHB 7KH
P HHQJ Z LODOR KLIKQI KWQQRYDWYH DSSLRDAKHVDQG
HP HUILQ) WIRKQRBILHY WIDWDUH \KTSIQ) WKH | XWWIUH R
QDEHAF | RRWDUH

$VWH EXUGHQ R GDEHWMY FRQAQXHV VR UNVH JEREDD

") & UHSUHVHQW DQ P SRUEQWRSSRUMQW VR
VHQIWHY SDUZHIKLSY DGYDQFH FOQIFDO SUDPAEH

DQG UHDIIILP  RXU\KDUIHG FRP P VP HOWR SUHVHIQY

@P EV DQG [P SLIRYIQ) @YHV $V GDEHAF |RRWVAMDH
FROAQXHV VR SRVH D P DVRU JBREDOKHDOK FKDEBIQIH

') & HBRW\WH UHILRQVIURZ IQ) FRP P VP HQW
W HOMIRY IQRDIRQ P XGAAVASICDY

FRIDERIDARQ DQGH FHBIGAHIQAP E SIHHIYDIRQ

g‘)



~

ot ,II-gBp O™ iiiitt

O7ET]i g B20i WZ B-1-tliggT - ~ORGAPD

~93

iff ff ~giff —itr-12

SURYIGH SUDRI¥FDOJ XIGDQFH RQ GDIO IRRWADH  HDU®
ZDRQ MWIQV R FRP STFDMRQYY  XGHU SUIHYHQIRQ
DQG ZKHQ \R VHHN P HAFDODWHQIRQ % P DNQJ
WLV IQRP DWRQ DFFHWEEG! 1Q D OQIXDIH \KDW
SDWHQW FDQ HDMO® XQGHWARQG \WH DWRADIRQ
KRSHV \R HP SRZ HU IQAYIGXDY R \BNH DQ DRYH
URGH 1Q SIRMANY \WHUIRRWKHDAK

YW RQG FMIFDO FDWH 3&' $ 3DNMBQ KDV
HAWBEQ/AKHG IWHDDV D VWIRQ) DGYRFDWM | RUGDEHWMY
DZDHGHW WWRXIK W PRQKD  QHZ VMWW
SHYHQIRQ ) W 3XEQKHG UWUXOW DQG
QAWIEXWMG ZIGHD \WH QHZ VBMKHU VHYHV DV D
YDODE®! SOWRP IRU VKDUQ) XSGDWV RQ ®&FDO
DRI HGXFDMRQDOHYHQW  FRP P XQUWV RXAWHDFK
SRIWDPV DQG DGYDQFHV IQ GDEHWV FDUA
PSRMWQ® HDFK DMWXH IQFOGHV  SUDRPWDO
SUHYHQIRQ DQG P DQQUHP HQV BV IRU ERK
KHDGNFDWH SIRHWIRQDY DQG SHRSBI MNQJ Z LW
GQDEHMY UHQRUAQ) WH P SRMIGFH R VHD FDUA
HDUD IQMYHQIRQ DQG KHDEK @HVANMBI SUDRIFEHY

7KURXIK IW GHAFDWMG IRRAFIRIE SDMHQAHGXFDUIRQ
IQUDIYHY P RQK® SXEGFDUIRQY DQG FRP P W HQV
\R SXEQF DZDIHGHW 3&' $ 3 DNMVIBIQ FRQIQXHV \R
G-PRQMDM KRZ @FDO GDGHYKIS FDQ FUDWM
P HDQIQ) IXQP SDRWQ GIDEHWMY FDUA

' U5IDVDW @. KDQ
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( GXFDARQUHP DIQVRCHR! WHP RWBRZ HJ XORRVLOWHI LIKW
DJDIQWVGEDEHMY IHDWG DP SXYIDARQY 5HRIQJIQ) WY D
GHAFDWG SRERBIIMKDY EHHQ DPAYHD LQYRYHG 1Q WDFKIQ)
P HAFDO WXGHQW WH SUCAS®N R GDEHAF |RRW FDUH
HP SKDM] LQJ WKH LP SRUBGQAH R SUHYHOARQ HOLD GHWIRMRQ
DQGTP E SUHHIYDIRQ

7KWRXIK GPMUHY  SLDPAFDO GHP ROMDARYY DQG  FOQIFDO
QVFXWRQY WXGHQWN DUH LOARGXFHG VR WWH | XQEDP HOEOY'R
QDEHME |RRW DWHWP HOV IQFOAQ) IRRWVALHHQQD UM
VADNIFDMRQ UHRIQURQ R QHXLRSDM\  DQG  SHUSKHUDO
DUMUDO GMDWH DQG WH LGHOAIIFDARQ R SUH XGHDAYH
GMRYY 7KHVH ®GDQQ) H SHUHGRHY KHS IXWMUH GRARY/
DSSUHADM \WWDW PDQ GIDEHME |RRW FRP STFDWRQV DWH
SUHYHQEE®IZ KHQLGHQAIHG DQGP DQDIHGHDUD

$ NH P HWDIH WURXIKRXAWWH WDRKIQ) VHWMRQY LV \KDW
GQDEHAE | RRWADUH VKRX@ QRWEH YIHZ HG VRBID DV D\SHADDAW
VXEMPW( YHY KHDOMFDH SUR HWIRQDCZ KR P DQDIHV SHRS®
@MQ) ZIW GDEHWMV KDV D WRBI 1Q SUHYHOARQ 6LP SBI
IOMYHMRQY VXK DV IRXGH [RRWH DP LODWRQY  SDAHQW
HEXFDARQ CSSURSUDW | RRVE HDUDGYLEH DQGWP HY UH HULDY
DO WQUFDOAM WGXFH WH UWN R XGHDARQ DG
DP SXVIDARQ

7 KH LQUWDAYH DOR KLIKOI KW WH QHHG | RUGIDEHAE | RRWADLH
VR EH PRH VARQI® LOMIWDMG QR P HAFDO FXUIEXD
" HVSW WH JWRZIQ) JEEDO EXWGHQ R GCEHWV P DQ
KHDOMFDUH SLR HWMRQDY UHRHLYH @P WG |R(P DOWDIQQ] 1Q
IRRW DAWHWP HOW DG @PE  SUWHUDARQ GXUQ)  WHU
XQEHUWDGXDM HOXFDARQ  6WHIWHAQ) WLV DVSHRW R
P HAFDO WOIQQ) FDQ HTXIS IXWH FOQADY Z W WH

NQRZ BIGIH DQG FRQLGHIAH QHHEHG VR LHRRIQ] H SUREGP V
HDUIHUDQGLOMYHQH DSSLRSUDMO

% LQVHAQ) 1Q HEXFDARQ\RED.  Z H DLH KH3IQ) VR FLHDM D
IXWWH ZRNRUFH WDN IV EHWAJ SUHSDUHG VR SUHYHOW

DYRGEE®! FRP STFDARQY DG P SLIRYH SDAHQW RXAWRP HV
7HDAKIQ) P HAFDOAMXGHQW DERXWGEDEHAE | RRAGMADVH LV QRW

RQD DQ HEXFDARCDODAAYIW WLV DQ IQYHWR HOWIQ @P E
SUHVHIYDARQ TXDOV R @H DQGWHIXWWUHR! GDEHWAVFDH

&RMERDARY LV IXQEP HOEOWR P SLRYIQ) GACEHAE [RRW
RAVFRP HY  (ITHAYH SUHYHQARQ DQG @PE  SUIHWHIYDIRQ
WHTXUWH WH FRP EIQHG HIRW R SRGRBJIMV SK\ MADQY

QXUHY VXUHRQY YDWRX@U\SHADDAV RUMRWAN HEXFDRWY
DQG KHDOMFDLH LOWMAMRQY Z RINQ) VRZ DG D FRP P RQ JRDO
% IRWMUQI SDUHOKISY EHVE HHQ DFDGHP IE LOWAMARQY
KHDOMFDUH  IDAMAHY DQG  SIRHWIRQDO  RUDQ] DARQY
NQRZ ®BGIH DQG EHW SUDPARHY FDQ EH \KDUHG P RWH
HIHFFYHD  6XFK FRIERDARQY VWHIWHYY  WDIQQ]
RSSRUMQMHY 1RU WYGHQNV DG KHDOMFDIH SUR HWMRQDY
SURP RMV P XGMGMVASICDY FDUH DQG XGWP DMO BDGV \R
HOUHU GDIQRYY EHWAU WHDR HQW GHRMRQV  1HZ HU
DP SXVIBARQV DQG [P SURYHG TXDOW R @H |RUSHRS®! QNQJ
Z W GDEHWAY
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' )RRW QMEODIRDO HWQBY W MIGFHM
DSSUHADIRQ \R ' U ' DQHOYADYHU 5 HI IRQDO&KDIU
0 HP EHUIRUWWH 6$&$ 5HIIRQ IRUKIY GDGHIKIS
DQG FROMXHG GHAFDWRQ \R SURP RN GIDEHIF
IRRADZ DUHQHW  HGXFDMRQ  DQG FDSDAW EXI@IQ)
WRXIKRAWWH WHIIRQ +1IV HIRW KDYH EHHQ
IOAMKP HQEO 1Q WHQIWHIQ)  SDUGHIKISV
EHZHQ ' ) RRW ,QMIDIRDO DG WHIIRQDO
SIRHWRQDORUDQ] DIRYY  FUDI)  RSSRUNQUIAY
IRU KHDGMFDWH SIRHWIRQDY R GDW) ILRP  RQH
DQRWHUDQG Z RIN FRIYHD \RZ DUG UHGXFIQ) \KH
EXGHQ R GDEHW IRRWGVHDWH DQG FKURQE
ZRXQGV 7KH $&&+(+& PHMY VHYHV DV DQ
H FH®IQN HDPS®l R WH SRZHU R BHIIRQDO
FROERDIRY 1Q DEGHWMQI FRP P RQ KHDGKFDUA
FKDIQIHV 98 EUQIIQ) \RIHWHUFGIFIDQY QXUWHV
UHVHDURKHY HGXFDRY DQG KHDGKFDUH BDGHWY
WH HHONV WHQRFHG WH IPSRWQFH R
P X@AVASEDY FDWH  HYIGHQFH EDVHG  SUDPWFH
DQG FRQIXRXV SURIHWIRQDOGHYHBSP HQV
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2QH R WH PRWDSSUFDMG DVSHFW R WH
FROHHQAH ZDV W KUK® IQMDRANH IRP DW
( YIGHQFH EDVHG QVFXWIRQV  FDVH EDVHG GDIQ)
VHWIRQY DQG H SHWSDQHOIQMBDRIRQY SURYIGHG
SDWFSDQW Z W SUDFWFDO VROMRQY \R HYHY GD\
FOEDORKDIQIHV 7 RSIEV VXFK DV GH W HQHUVRQ
PHBERE DIHQN DX\RPDWG QX GHIYHY
VWWWPV DGDEHV 1Q REHVW P DQDIHP HQW
DUMFIDAQM® HQFH 1Q KHDEKFDUH DQG \WH IXWMUH R
GDEHWE IRRWFDUH JHQHIDMG VLI QUIFDQWIQMBWY
DQG AVFXWIRQ

6XSSRWG E\ P DRU P HAFDO DAVRADIRYY DQG
DFFUGMMG ZMW M[ *0& FHAW SRON
6Z DM\ D&2 1 WXFFHWMIX®  FRP EIQHG
VAHQME H FH®IQFH Z W FAIFDOHBIYDQRH

7 KH FRQHUHQFH WHDHLUP HG W SRVMRQ DV D SUHP IHU
HGXFDIRDO HYHQV  HPSRZHUQ)  KHDGKFDUA
SIRHWMRQDY Z W \WH OWMARQRZ BIGIH IQQRYDYH
WCNQ)  DQG SIDFWDORRY QGHHGHG \R 1P SIRYH
RXWRP HV IRU SHRS®I @IQ) ZIW GDEHMV DQG
P HBERTF GMVREHY
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